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FSD PHARMA INC. DISCLAIMER
IMPORTANT:
This presentation (the “Presentation”) of FSD Pharma Inc. (“FSD” or the “Company” or “we” or “us”) is for informational purposes only and shall not constitute an offer to buy, sell, issue or
subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The information
contained herein is only provided as at the date hereof and is subject to change without notice and is based on publicly-available information, internally developed data, third party
information and other sources. The third party information has not been independently verified. While the Company may not have verified the third party information, nevertheless, it
believes that it obtained the information from reliable sources and has no reason to believe it is not accurate in all material respects. Where any opinion or belief is expressed in this
Presentation, it is based on the assumptions and limitations mentioned herein and is an expression of present opinion or belief only. No warranties or representations can be made as to
the origin, validity, accuracy, completeness, currency or reliability of the information. The Company disclaims and excludes all liability (to the extent permitted by law), for losses, claims,
damages, demands, costs and expenses of whatever nature arising in any way out of or in connection with the information in this Presentation, its accuracy, completeness or by reason of
reliance by any person on any of it. The information contained in this Presentation does not purport to contain all the information that may be necessary or desirable to fully and accurately
evaluate an investment in securities of the Company and is not to be considered as a recommendation by the Company that any person make an investment in the Company. The
information in this Presentation is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or
needs of any particular investor. This Presentation should not be construed as legal, financial or tax advice to any individual, as each individual’s circumstances are different. Readers
should consult with their own professional advisors regarding their particular circumstances. Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in
any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of applicable
securities law. Recipients are required to inform themselves of, and comply with, all such restrictions or prohibitions and the Company does not accept liability to any person in relation
thereto.

Confidentiality
This Presentation contains highly private and confidential information regarding the Company including its business, investments, strategy and organization and is being provided to you
solely for your information and may not be reproduced, in whole or in part, in any form or forwarded or further distributed to any person. Your acceptance of this document constitutes your
agreement to (i) keep confidential all the information contained in this document, as well as any information derived by you from the information contained in this document, in each case,
to the extent such information is not currently publicly available (collectively, the “Confidential Information”) and not disclose any such Confidential Information to any other person, (ii) not
use any of the Confidential Information for any purpose other than to evaluate the Company, (iii) not copy this document or distribute this document to any other person without the
Company’s prior consent, and (iv) promptly return to the Company, or destroy, this document and any copies hereof (whether in electronic or hard copy form) upon the Company’s
request.

Cautionary note to United States investors
This Presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities of the Company in any jurisdiction in which an offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. The securities of the Company described herein have not been and
will not be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit of, “U.S. Persons” as
such term is defined in Regulation S under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), unless an exemption from registration is available.

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE COMPANY AND THE TERMS OF THE OFFERING, INCLUDING THE
MERITS AND RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION OR BY ANY STATE
OR ANY CANADIAN SECURITIES COMMISSION OR REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING PASSED ON THE ACCURACY OR ADEQUACY OF THIS
PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 2



FORWARD-LOOKING STATEMENTS
This Presentation, together with any supplements and any other information that may be furnished to prospective investors by the
Company, contains “forward-looking information” and “forward-looking statements” (collectively, “forward-looking information”) within the
meaning of applicable securities laws. Forward-looking information may relate to our future financial outlook and anticipated events or
results and may include information regarding our financial position, business strategy, growth strategies, budgets, operations, financial
results, taxes, dividend policy, capital structure, plans and objectives, and other statements that are not historical facts. In some cases,
forward-looking information can be identified by the use of forward-looking terminology such as “plans”, “targets”, “expects” or “does not
expect”, “is expected”, “an opportunity exists”, “budget”, “scheduled”, “estimates”, “outlook”, “forecasts”, “projection”, “prospects”, “strategy”,
“intends”, “anticipates”, “does not anticipate”, “believes”, “may”, “will”, and other similar words or variations of such words. Statements
containing forward-looking information are not historical facts but instead represent management’s expectations, estimates and projections
regarding future events or circumstances. The forward-looking information included in this Presentation includes, among other things,
statements relating to the design, timing and cost of the Company’s drug candidates and clinical trials; key milestones relating to clinical
and regulatory developments; potential market demand for the Company’s drug candidates; near term capital requirements; the
anticipated patent and trademark exclusivity periods for the Company’s drug candidates; and the potential role of the Company’s drug
candidates in the treatment of Multiple Sclerosis and other inflammatory and degenerative neurological disorders and other orphan
diseases.

The forward-looking information in this Presentation are based on our opinions, estimates and assumptions in light of our experience and
perception of historical trends, current conditions and expected future developments, as well as other factors that we currently believe are
appropriate and reasonable in the circumstances. Despite a careful process to prepare and review the forward-looking information, there
can be no assurance that the underlying opinions, estimates and assumptions will prove to be correct. The forward-looking information in
this Presentation is based on a number of assumptions that include, but are not limited to, the following: the Company’s ability to generate
sufficient cash flow from operations and obtain financing, if needed, on acceptable terms or at all; the general economic, financial market,
regulatory and political conditions in which the Company operates; the interest of potential purchasers in the Company’s drug candidates;
anticipated and unanticipated costs; the government regulation of the Company's activities and drug candidates; the timely receipt of any
required regulatory approvals and authorizations and the continuation of previously received regulatory approvals and authorizations; the
Company's ability to obtain qualified staff, equipment and services in a timely and cost efficient manner; the Company's ability to conduct
operations in a safe, efficient and effective manner; and the Company’s expansion plans and timeframe for completion of such plans. 3



FORWARD-LOOKING STATEMENTS (Cont.)
Risk Factors
Forward-looking information involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance
or achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by the
forward-looking information, including those assumptions and risks discussed in the Company’s most recent Form 20-F which is incorporated
herein by reference and is available through SEDAR on the Company’s profile at www.sedar.com. Some of these risks include, but are not limited
to, the following: the limited operating history of the Company and history of losses; the Company’s drug candidates being in the pre-clinical
development stage, the impact of any future recall on the Company’s products, the Company’s ability to promote and sustain its products, including
any restrictions or constraints on marketing practices under the regulatory framework in which the Company operates; failure to achieve the degree
of market acceptance and demand for our products or drug candidates by physicians, patients, healthcare payors, and others in the medical
community which are necessary for commercial success, including due to the possibility that alternative, superior treatments may be available prior
to the approval and commercialization of drug candidates, should such approval be received at all; failure of clinical trials to demonstrate
substantial evidence of the safety and/or effectiveness of the drug candidates, which could prevent, delay or limit the scope of regulatory approval
and commercialization, including from difficulties encountered in enrolling patients in clinical trials, and reliance on third parties to conduct our
clinical trials and some aspects of our research and preclinical testing, or results from future clinical testing which may demonstrate opposing
evidence and draw negative conclusions regarding the effectiveness of any drug candidate, including the effectiveness of Lucid-MS (as defined
herein) as a treatment for Multiple Sclerosis or Lucid-PSYCH (as defined herein) as a treatment for major depressive disorder or other mental
health disorders; results of earlier studies or clinical trials not being predictive of future clinical trials and initial studies; potential side effects,
adverse events or other properties or safety risks of the Company’s drug candidates, which could delay or halt their clinical development, prevent
their regulatory approval, cause suspension or discontinuance of clinical trials, abandonment of a drug candidate, limit their commercial potential, if
approved, or result in other negative consequences; inability to obtain or maintain sufficient intellectual property protection for the Company’s drug
candidates; third-party claims of intellectual property infringement; patent terms being insufficient to protect competitive position on the drug
candidates; inability to obtain patent term extensions or non-patent exclusivity; inability to protect the confidentiality of trade secrets; inability to
protect trademarks and trade names; filing of claims challenging the inventorship of the Company’s patents and other intellectual property; invalidity
or unenforceability of patents, including legal challenges to patents covering any of the drug candidates; conditions in the global economy and
capital markets, including impacts to trade and public health or geopolitical risks, as a result of impacts of COVID-19 or otherwise; the Company’s
anticipated negative cash flow from operations and non-profitability for the foreseeable future; the inability to obtain required additional financing on
terms favourable to the Company or at all.
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The factors identified above and in the Form 20-F which are incorporated by reference in this Presentation are not intended to represent a
complete list of the factors that could affect the Company and should be read together with other cautionary statements in this Presentation.
Although the Company has attempted to identify important factors that could cause actual actions, events, results, performance or achievements
to differ materially from those described in forward-looking information, there may be other factors not presently known to the Company or that
the Company presently believes are not material that may cause actions, events, results, performance or achievements to differ from those
anticipated, estimated or intended. Should one or more of these risks or uncertainties materialize or should assumptions underlying the forward-
looking information prove incorrect, actual actions, events, results, performance or achievements may vary materially from those expressed and
implied by such statements contained in this Presentation. Although the Company believes that the expectations reflected in statements
containing forward-looking information are reasonable, it can give no assurance that such expectations will prove to be correct. The Company
disclaims any obligation to update any forward-looking information, whether as a result of new information or future events or results, except to
the extent required by applicable laws.

Cautionary note regarding future-oriented financial information
To the extent any forward-looking statement in this Presentation constitutes “future-oriented financial information” or “financial outlooks” within
the meaning of applicable Canadian securities laws, such information is being provided to demonstrate the anticipated market penetration and
performance of the Company and the reader is cautioned that this information may not be appropriate for any other purpose and the reader
should not place undue reliance on such future-oriented financial information and financial outlooks. Future-oriented financial information and
financial outlooks, as with forward-looking statements generally, are, without limitation, based on the assumptions and subject to the risks set out
above under the heading “Forward-looking Statements”. The Company’s actual financial position and results of operations may differ materially
from management’s current expectations and, as a result, the Company’s revenue and expenses may differ materially from the revenue and
expenses profiles provided in this Presentation. Such information is presented for illustrative purposes only and may not be an indication of the
Company’s actual financial position or results of operations.

FORWARD-LOOKING STATEMENTS (Cont.)
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PIPELINE OVERVIEW

DISCOVERY LEAD In vivo PoC IND* enabling 
studies PHASE-1 PHASE-2 PHASE-3 Market 

Launch

LUCID-21-302

LUCID-201

FSD201

Multiple sclerosis

Major Depression Disorder

MCAS**
Q4 2022
(Recruiting started, Jan 2023)

Q1-Q3, 
2023

Q1 2023
(submission)

FSD Pharma is a clinical stage biopharmaceutical company with multiple assets in development.

Note: The timelines and projections stated on this slide are subject to a variety of factors which management cannot guarantee the 
accuracy of. Please see the assumptions and risk factors set out on slides 3-5.

*IND – Investigational New Drug
**MCAS – Mast Cell Activation Syndrome
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NEW THERAPIES FOR NEURO AND INFLAMMATORY DISORDERS

Lucid-21-302 Lucid-201 FSD201

A First-In-Class neuroprotective 
new chemical entity (NCE) that 
has demonstrated the potential 
to prevent demyelination in 
preclinical models, an 
underlying cause of multiple 
sclerosis(MS).

Phase-1 (Safety, Tolerability)

A unique psychoactive 
molecule currently undergoing 
IND enabling studies with a 
targeted treatment for 
neuropsychiatric disorders 
such as major depressive 
disorder (MDD).

Phase-1a/b (Safety, Tolerability)

An ultra micronized 
Palmitoylethanolamide (PEA) 
with the  potential for 
inflammatory conditions. 
Phase 1 FDA approved trial is 
completed.

Phase-2 in MCAS patients is 
underway in North America.
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1 - LUCID-21-302 AND MULTIPLE SCLEROSIS

■ A chronic inflammatory and degenerative disorder of 
the central nervous system 

■ Every 5 min, some in the world is diagnosed with MS*

■ Impaired and unpredictable symptoms including the 
decline of patient cognitive function

■ Although current treatments greatly reduce the 
relapse rate, there remains an unmet need to slow 
disease progression / resolve demyelination which 
LUCID-21-302 may address (Eversana-FSD Pharma, 
November 2022)

■ MS market is projected to grow at $24.1B globally in 
2027 (03/2022, Datamonitor Healthcare) 

*Source: Atlas of MS (3rd Edition), 2020.

“As more drugs become developed for MS, we will become 
more strict about use. We’ll start excluding similar MOAs from 
the formulary and limiting use to specific patient populations” 

– Payer, National MCO, November 2022

2.8 M

Prevalence of Multiple Sclerosis*

1 in 3,000 people around the globe

Africa: ~120,000 Australia: 25,607

Asia: ~600,000
USA: 913,925

Canada: 90,000

Europe: 845,804
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MULTIPLE SCLEROSIS (MS)
Stages of disease & pathophysiology 

Stys et al., Nature Rev. Neurosci. 2012, 13 (7), 507-14.

MS is an autoimmune disease resulting in inflammatory 
demyelination and progressive neurodegeneration.

time

neurodegeneration

This Photo by Unknown Author is licensed under CC BY-NC-ND
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LUCID-21-302 – A DISEASE MODIFYING TREATMENT (DMT)

Lucid-MS

• Phase-1 Safety/Tolerability Study underway (Q1-
Q3, 2023)

• New mechanism of action to prevent and reduce 
demyelination, helping preserve neuronal health

• Accelerated functional recovery of diseased mice, 
preserved myelin and reduced axonal 
degeneration

• No suppression of immune system and no 
immunomodulation

• Oral administration with easy dosing regimen

• Excellent efficacy in various preclinical models of 
MS  - over 12 years of R&D

• Exclusive worldwide license of patented 
technology (2036)

CLICK TO SEE VIDEO

Experimental Mouse Model with MS Treated with 
Lucid-21-302 

Lucid-21-302 Lucid-21-302 Lucid-21-302

Stys and co-workers, Proc. Natl. Acad. Sci. (USA), 2018.
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PIPELINE – 2023-24 OUTLOOK

DISCOVERY LEAD In vivo PoC
IND 

enabling 
studies

PHASE-1 PHASE-2 PHASE-3 Market 
Launch

LUCID-21-302

LUCID-PSYCH
Q1 2023

FSD-PEA
Q2 2022

Multiple sclerosis

Major Depression Disorder

Inflammatory disorders

In 2023:
• Complete Phase-1, align regulatory activity to prepare for phase-2

In 2024:
• Launch Phase-2 Clinical Trial

Phase-1 Underway in Canada

KOLs predict that neuroprotection are going to be the top priority for new 
treatments in the future of MS (Eversana-FSD Pharma, November 2022)

A potentially transformative technology with a new Mechanism of Action.

Note: The timelines and projections stated on this slide are subject to a variety of factors which management cannot guarantee the 
accuracy of. Please see the assumptions and risk factors set out on slides 3-5. 11



2 - LUCID-201 AND MENTAL HEALTH CHALLENGES

■ Depressed mood or loss of interest in pleasure for 
at least 3 months

■ First line of treatment is antidepressants (SNRIs 
and SSRIs) with or without psychotherapy

■ Treatment resistant depression (TRD) remains 
major market opportunity for new drugs

■ New mechanism of action is a key feature for 
novel therapies

■ Major Depressive Disorder (MDD) in 7 MM is 
estimated to grow to $10.9 B by 2030*

Lucid-201 is a Potentially Alternative and Clinically 
Effective Solution to the Existing Treatment Options

*Source: Datamonitor Healthcare; De Aquino et al., 2017; Kessler 
et al., 2015; United Nations, 2019

235.8M

MDD Diagnosed patients*

Africa: 25.2M Latin America: 25.6M

Asia: 137.5M

North America: 18.97M

Europe: 25.9M
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MDD PREVALENCE IN THE USA*

23,310,021 

23,395,797 

23,481,035 

MDD PREVELANCE IN  THE USA

2025
2026
2027

8,290,209

8,320,715

8,351,030

TREATED MDD PREVALENCE IN US

2025
2026
2027

$6,692 

$7,950 

$8,562 

FORECAST SALES IN US ($, M)

2025
2026
2027

• The value of the depression drug market will more 
than double over the 2022–31 

• Sales in the US, Japan, and five major European 
markets reaching $12.4 B in 2031

• A compound annual growth rate (CAGR) of 11.58%.
*Source: Datamonitor Healthcare, Depression Patient-Based Forecast, Oct 
2022

13
Note: The timelines and projections stated on this slide are provided by the source cited 
above and are subject to a variety of factors which management cannot guarantee the 
accuracy of. Please see the assumptions and risk factors set out on slides 3-5.



LUCID-201 – A PHARMACEUTICAL SOLUTION

■ Novel drug formulation for optimal and measured delivery; 
remove the “CBT” barrier

■ Lead compound is a psilocybin-family of compounds

■ Developed unique solutions to stabilize the API and drug 
formulation

■ Phase-1 Clinical trial (Phase-1a and 1b) submission to TGA 
(Australia) in January 2023

FSD Unique Advantage*
 Promising epidemiological data

 Depression, anxiety and other mental health challenges 
are common in neurodegenerative disorders including MS 
– prodromes

 Lucid/FSD Pharma pursuit of Total Brain HealthTM

*Source: Datamonitor Healthcare, Depression Patient-
Based Forecast, Oct 2022
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PIPELINE – 2023-24 OUTLOOK

DISCOVERY LEAD In vivo PoC
IND 

enabling 
studies

PHASE-1 PHASE-2 PHASE-3 Market 
Launch

LUCID-201 Q1 2023

FSD-PEA
Q2 2022

Major Depression Disorder

Inflammatory disorders

In 2023:
• Complete Phase-1(a/b); evaluate phase-1b outcomes

In 2024:
• Launch Phase-2 for a potential expansion to phase-3

Note: The timelines and projections stated on this slide are subject to a variety of factors which management cannot guarantee the 
accuracy of. Please see the assumptions and risk factors set out on slides 3-5. 15



3 - FSD201 AND INFLAMMATORY DISORDERS

■ FSD201 is a proprietary ultramicronized
palmitoylethanolamide (um-PEA) 
formulation

■ PEA is an endogenous compound

■ Proven mechanism of action and clinical 
efficacy as an anti-inflammatory agent1

■ Prevalence of mast cell activation 
syndrome (MCAS) may be as high as 17% 
of global population2

■ Inflammation is present in a variety of 
diseases including rheumatoid arthritis, 
osteoarthritis, inflammatory chronic pain

Sources:
1Alhouayek and Muccioli. Drug Discov. Today 2014;19(10):1632-9. 2Wirz S and Molderings GJ, Pain Physician 2017; 20:E849-E861; 3Datamonitor Healthcare; Pharma 
Intelligence Disease Analysis, Sept. 2022; 4UK, France, Germany, Italy and Spain.

7.2M

Prevalence of rheumatoid arthritis 
and psoriatic arthritis cases3

.

Japan: 1.4M

Europe: 3.4M4

USA: 3.0M
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FSD201 AS A CANDIDATE FOR TREATMENT OF CHRONIC PAIN ASSOCIATED 
WITH MAST CELL ACTIVATION SYNDROMES (MCAS) OR DISEASES (MCAD)

• The analgesic effect of FSD201 is evaluated in adult 
patients with chronic widespread musculoskeletal 
nociplastic pain associated with idiopathic Mast Cell 
Activation Syndrome or Disorder, known as 
MCAS/MCAD. 

• Nociplastic pain syndrome has no clearcut 
pathophysiological mechanisms and objective 
diagnostic tests

• Nociplastic pain is presented with widespread 
multifocal pain accompanied by CNS-derived 
symptoms, such as fatigue, sleep, memory, and mood 
problems. 

17



FSD201-010: ONGOING PHASE-2A CLINICAL TRIAL (NCT05652907)

• Evaluate the analgesic efficacy of FSD201 compared to placebo in subjects 
with chronic widespread musculoskeletal nociplastic pain.

Primary Objective

• Evaluate the efficacy of FSD201 as compared to placebo on pain-related function, sleep interference, 
and global improvement;

• Assess safety and tolerability of FSD201 in subjects with chronic widespread musculoskeletal nociplastic
pain; and

• Evaluate the change in serum tryptase, IL6 and IL1beta serum biomarker levels.

Secondary Objective

STUDY DESIGN

• A Randomized, Double-Blind Placebo Controlled Parallel Group Study of Safety and Efficacy of 
FSD201 in Patients with Chronic Widespread Musculoskeletal Nociplastic Pain Associated with 
Idiopathic Mast Cell Activation Syndrome (Disorder)

• Number of study subjects – 60 

• Clinical Sites:  Two in the USA, and 1 in Canada 

18



DISCOVERY LEAD In vivo 
PoC

IND 
enabling 
studies

PHASE-1 PHASE-2 PHASE-3 Market 
Launch

FSD-201 MCAS

Activities In 2023:

■ Complete Phase-2 Clinical trial and evaluate the possibility for MCAS indication 
and explore submission for an NDA

■ Explore submission for an NDA in EU+UK

PIPELINE – 2023 OUTLOOK

Ongoing
2022-23

Note: The timelines and projections stated on this slide are subject to a variety of factors which management cannot guarantee the 
accuracy of. Please see the assumptions and risk factors set out on slides 3-5. 19



• Nasdaq: HUGE

• CSE: HUGE

• Treasury Position: 34M CAD Equivalent*g 

Outstanding*

Class A Shares 72

Class B Shares 38,504,210

Options/PSU’s 2,838,633

Warrants 6,482,093

FSD PHARMA - CAPITAL STRUCTURE

*As of Dec 30, 2022
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COMPETITIVE ADVANTAGES

Diversified product 
portfolio

■ Neuro and 
inflammatory assets

■ Novel mechanisms of 
action

■ Safety and efficacy 
data

■ Address unmet clinical 
needs

Strong 
IP position

■ Patent families are 
licensed 
on an exclusive basis

■ Composition of matter 
patents

■ Exclusive IP rights

Potential 
for growth

■ Experienced 
management team

■ Located in one of the 
largest biotech clusters 
in the world

■ Ability to identify and 
acquire complementary 
assets

■ Access to funding

21



REGULATORY ADVISORSRESEARCH AND CLINICAL ADVISORS

• Psychiatrist, Center for Addiction and 
Mental Health (Toronto)

Albert H.C. Wong, MD, PhD, 
FRCP(C)

• Anesthesiologist, and Director, TGH Pain 
Clinic, Toronto General Hospital

Hance A. Clarke, MD, PhD, 
FRCPC(C)

• Neurologist, University of Calgary and 
Hotchkiss Brain Institute

Peter K. Stys, MD, FRCP(C), 
FRSC

• Immunology and Inflammatory disorders, 
University of Toronto

Eleanor Fish, PhD; 
Order of Canada

• Immunology, Univ of Toronto and St. 
Michael’s Hospital

Shannon Dunn, PhD

• Immunology and Pharmacology, University 
of California at Irvine

Daniele Piomelli, PhD, MD

• Professor of Pharmacometrics, Univ of Maryland 
at Baltimore

• Ex-US FDA Official with significant regulatory 
expertise

Joga Gobburu, PhD, MBA

• Global Regulatory expertise in small molecules 
development

• Large pharma experience, for all phases 
of development

Mary Melnyk, PhD

• President, Covar Pharma – a CDMO with global 
drug development expertise

• Regulatory strategies coupled of product 
development

Kwok Chow, PhD

• Neurologist, University College London 
and National Hospital for Neurology and 
Neurosurgery

Jeremy Chataway, MD, PhD, 
FRCP(UK)

• Neurobiology, Center for Addiction and 
Mental Health (Toronto)

Anh Dzung Le, PhD

• Hepatologist, University Hospitals 
Plymouth NHS Trust

Ashwin Dhanda, MBChB, 
PhD, FRCP(UK)
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MANAGEMENT AND TEAM

CEO & Executive Co-
Chairman of the Board

Anthony Durkacz

President & Executive Co-
Chairman of the Board

Zeeshan Saeed

Nathan Coyle, CPA

Vice-President, Quality 
Systems

Kevin Cassidy

Senior Director, 
Drug Development

Joanne Speed

Director, Licensing, 
Partnerships and IP

Oksana Akhova, 
PhD, MBA

Director, 
Pharmaceutical Development

Ashwini Joshi, 
MPharm

Director, Operations 
(U.S.A.)

Patrick Onyango, 
PhD

Chief Financial Officer

Vice-President
Clinical  and Scientific Affairs

Andrzej Chruscinski, 
MD, PhD

LP Kotra, BPharm (Hons), PhD
Executive Director, FSD Pharma
CEO, Lucid Psycheceuticals, 
President, FSD Biosciences, and
CEO, FSD Pharma Australia Pty Ltd

Senior Advisor
Marketing and 
Commercialization

Croom Lawrence, 
MBA

Associate Director
Scientific and Clinical 
Affairs

Sima Salahshor, PhD

Associate Director 
Chemistry

Melissa Lewis-Bakker, 
PhD

Associate Director 
Preclinical and Translational 
Development

Ewa Wasilewski, 
MSc

Associate Director
Immunology

TJ Yi, PhD
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PIPELINE

2021 2022 2023 2024 2025 2026

LUCID-21-302 • In Canada

LUCID-201 • Submission BY Q1, 2023; Site in 
Australia

FSD201 • 2 Sites in USA and 1 site in Canada

Phase-1 
underwayMultiple sclerosis

Phase-1 
submissionMajor Depression Disorder

Phase-2 
OngoingMCAS

• 3 Clinical Candidates
• Teams and presence in Canada, USA and Australia

Note: The timelines and projections stated on this slide are subject to a variety of factors which management cannot guarantee the 
accuracy of. Please see the assumptions and risk factors set out on slides 3-5. 24



Melbourne, Australia

Sparks, Maryland

Toronto, Canada

THANK YOU
www.fsdpharma.com

NASDAQ: HUGE
CSE: HUGE
FRA: 0K9A

Email: ir@fsdpharma

Investor Relations

Email: info@fsdpharma

Anthony Durkacz
CEO and Executive Co-Chairman
Email: adurkacz@fsdpharma.com

Zeeshan Saeed
Founder, President and Executive Co-Chairman
Email: zsaeed@fsdpharma.com

Lakshmi P. Kotra
Executive Director, FSD Pharma
Founder and CEO, Lucid Psycheceuticals
CEO, FSD Pharma Australia Pty Ltd
Email: lpk@lucidpsycheceuticals.com
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STATUATORY RIGHTS OF ACTION

Securities legislation in certain of the provinces of Canada may deem this Presentation to be an offering memorandum and accordingly provide
purchasers with statutory rights of rescission or damages, or both, in the event this Presentation contains a misrepresentation. A “misrepresentation” is
an untrue statement of a material fact or an omission to state a material fact that is required to be stated or that is necessary to make any statement not
misleading or false in the light of the circumstances in which it was made. These remedies must be commenced by the purchaser within the time limits
prescribed and are subject to the defences contained in the applicable securities legislation. Purchasers should refer to the applicable provisions of the
securities legislation of their province for the particulars of these rights or consult with a legal adviser.

The following is a summary of the statutory rights of rescission or damages, or both, under securities legislation in certain of the provinces of Canada
where it is required to be disclosed under the relevant securities legislation, and as such, is subject to the express provisions of the legislation and the
related regulations and rules. The rights described below are in addition to, and without derogation from, any other right or remedy available at law to
purchasers of the securities.

Saskatchewan Purchasers

Saskatchewan securities legislation provides that in the event that an offering memorandum, together with any amendments thereto, or advertising and
sales literature disseminated in connection with an offering of securities contains a misrepresentation, a purchaser who purchases such securities has,
without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against: (a) the issuer and the selling security
holder on whose behalf the distribution is made; (b) every promoter and director of the issuer or the selling security holder, as the case may be, at the
time the offering memorandum or any amendment to it was sent or delivered; (c) every person or company whose consent has been filed respecting the
offering, but only with respect to reports, opinions or statements that have been made by them; (d) every person who or company that, in addition to the
persons or companies mentioned in clauses (a) to (c), signed the offering memorandum or the amendment to the offering memorandum; and (e) every
person who or company that sells securities on behalf of the issuer and the selling security holder under the offering memorandum or amendment to the
offering memorandum. If such purchaser elects to exercise a statutory right of rescission against the issuer or selling security holder, it shall have no
right of action for damages against that person or company. No such action for rescission or damages shall be commenced more than, in the case of a
right of rescission, 180 days after the date of the transaction that gave rise to the cause of action or, in the case of any action, other than an action for
rescission, before the earlier of (i) one year after the plaintiff first had knowledge of the facts giving rise to the cause of action, and (ii) six years after the
date of the transaction that gave rise to the cause of action.
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The Saskatchewan legislation provides a number of limitations and defences, including: (a) no person or company will be liable if the person or
company proves that the purchaser purchased the securities with knowledge of the misrepresentation; (b) in the case of an action for damages, no
person or company will be liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a
result of the misrepresentation; and (c) in no case will the amount recoverable in any action exceed the price at which the securities were offered to
the purchaser. No person or company, other than the issuer, will be liable if the person or company proves that: (a) the offering memorandum or
any amendment to it was sent or delivered without the person’s or company’s knowledge or consent and that, on becoming aware of it being sent or
delivered, that person or company gave reasonable general notice that it was so sent or delivered; (b) after the filing of the offering memorandum or
any amendment to it and before the purchase of securities by the purchaser, on becoming aware of any misrepresentation in the offering
memorandum or any amendment to it, the person or company withdrew the person’s or company’s consent to it and gave reasonable general
notice of the person’s or company’s withdrawal and the reason for it; (c) with respect to any part of the offering memorandum or any amendment to
it purporting to be made on the authority of an expert, or purporting to be a copy of, or an extract from, a report, an opinion or a statement of an
expert, that person or company had no reasonable grounds to believe and did not believe that (i) there had been a misrepresentation, or (ii) the part
of the offering memorandum or any amendment to it did not fairly represent the report, opinion or statement of the expert or was not a fair copy of,
or an extract from, the report, opinion or statement of the expert; (d) with respect to any part of the offering memorandum or any amendment to it
purporting to be made on the person’s or company’s own authority as an expert or purporting to be a copy of or an extract from the person’s or
company’s own report, opinion or statement as an expert that contains a misrepresentation attributable to failure to represent fairly his, her or its
report, opinion or statement as an expert, (i) the person or company had, after reasonable investigation, reasonable grounds to believe, and did
believe, that the part of the offering memorandum or any amendment to it fairly represented the person’s or company’s report, opinion or statement,
or (ii) on becoming aware that the part of the offering memorandum or of any amendment to it did not fairly represent the person’s or company’s
report, opinion or statement as an expert, the person or company immediately advised the Saskatchewan Securities Commission and gave
reasonable general notice that such use had been made of it and that the person or company would not be responsible for that part of the offering
memorandum or of the amendment to it; or (e) with respect to a false statement purporting to be a statement made by an official person or
contained in what purports to be a copy of or extract from a public official document, the statement was a correct and fair representation of the
statement or copy of or extract from the document and the person or company had reasonable grounds to believe, and did believe, that the
statement was true.
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The Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a
misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with the purchase of the
security, the purchaser is deemed to have relied on the misrepresentation, if it was a misrepresentation at the time of purchase, and has a right of
action for damages against the individual who made the verbal statement. The Saskatchewan legislation provides a purchaser with the right to void
the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if the securities are sold in
contravention of Saskatchewan securities legislation, regulations or a decision of the Saskatchewan Financial Services Commission.
The Saskatchewan legislation also provides a right of action for rescission or damages to a purchaser of securities to whom an offering
memorandum or any amendment to it was not sent or delivered prior to or at the same time as the purchaser enters into an agreement to purchase
the securities, as required by the Saskatchewan legislation. The Saskatchewan legislation also provides that a purchaser who has received an
amended offering memorandum that was amended and delivered in accordance with such legislation has a right to withdraw from the agreement to
purchase the securities by delivering a notice to the person who or company that is selling the securities, indicating the purchaser’s intention not to be
bound by the purchase agreement, provided such notice is delivered by the purchaser within two business days of receiving the amended offering
memorandum.

Manitoba Purchasers

In the event that an offering memorandum, together with any amendment thereto delivered to purchasers of securities resident in Manitoba, contains
a misrepresentation and it is a misrepresentation at the time of purchase, the purchaser shall be deemed to have relied upon the misrepresentation
and shall have, in addition to any other rights it may have at law, (a) a right of action for damages against (i) the issuer, (ii) every director of the issuer
at the date of the offering memorandum (collectively, the “Directors”) and (iii) every person or corporation who signed the offering memorandum
(collectively, the “Signatories”), or (b) a right of rescission against the issuer. If a misrepresentation is contained in a record incorporated by reference
in, or is deemed to be incorporated into the offering memorandum, the misrepresentation is deemed to be contained in the offering memorandum. A
purchaser of securities may elect to exercise a right of rescission against the issuer, in which case the purchaser will have no right of action for
damages against the issuer, Directors or Signatories. All persons or companies referred to above that are found to be liable or accept liability are
jointly and severally liable. A person or company who is found liable to pay a sum in damages may recover a contribution, in whole or in part, from a
person who is jointly and severally liable to make the same payment in the same cause of action unless, in all the circumstances of the case, the
court is satisfied that it would not be just and equitable.
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Directors or Signatories will not be liable:
•if they prove the offering memorandum was sent or delivered to the purchaser without their knowledge or consent and, on becoming aware of its delivery,
promptly gave general reasonable notice that it was delivered without their knowledge and consent;
•if they prove that, after becoming aware of a misrepresentation in the offering memorandum they withdrew their consent to the offering memorandum and
gave reasonable general notice to the issuer of their withdrawal and the reasons therefore;
•if, with respect to any part of the offering memorandum purporting to be made on the authority of an expert or to be a copy of, or an extract from, a report,
opinion or statement of an expert (“Expert Opinion”), if such person proves they did not have any reasonable grounds to believe and did not believe that
there was a misrepresentation or that the relevant part of the offering memorandum did not fairly represent the Expert Opinion or was not a fair copy of, or
an extract from, such Expert Opinion; or
•with respect to any part of the offering memorandum not purporting to be made on an expert’s authority, or not purporting to be a copy of, or an extract
from an Expert Opinion, unless the Director or Signatory: (i) did not conduct an investigation sufficient to provide reasonable grounds for a believe that
there had been no misrepresentation; or (ii) believed that there had been a misrepresentation.
No person or company is liable in an action for rescission or damages if that person or company proves that the purchaser had knowledge of
misrepresentation. In an action for damages, the issuer, the Directors and Signatories will not be liable for all or any part of the damages that they prove
do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon. The amount recoverable under the right of
action shall not exceed the price at which the securities were offered for sale.
A purchaser of securities to whom the offering memorandum was not delivered prior to such purchase in circumstances where such offering
memorandum was required to be delivered, has a right of rescission or a right of action for damages against the issuer or any dealer who failed to deliver
the offering memorandum within the prescribed time. A purchaser to whom the offering memorandum is required to be sent may rescind the contract to
purchase the securities by sending a written notice of rescission to the issuer not later than midnight on the second day, excluding Saturdays, Sundays
and holidays, after the purchaser signs the agreement to purchase the securities.
Unless otherwise provided under applicable securities legislation, no action shall be commenced to enforce a right of action unless the right is exercised:
•in the case of rescission, not later than 180 days from the day of the transaction that gave rise to the cause of action; or
•in the case of an action, other than an action for rescission, the earlier of: (i) 180 days from the day the purchaser first had knowledge of the facts giving
rise to the cause of action; and (ii) two years from the day of the transaction that gave rise to the cause of action.
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Ontario Purchasers
Ontario securities legislation provides that where an offering memorandum is delivered to a purchaser and contains a misrepresentation, the
purchaser will be deemed to have relied upon the misrepresentation and will, except as provided below, have a statutory right of action for
damages or for rescission against the issuer and a selling security holder on whose behalf the distribution is made; if the purchaser elects to
exercise the right of rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. No such
action shall be commenced more than, in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the
cause of action, or, in the case of any action other than an action for rescission, the earlier of: (i) 180 days after the purchaser first had knowledge
of the facts giving rise to the cause of action, or (ii) three years after the date of the transaction that gave rise to the cause of action. The Ontario
legislation provides a number of limitations and defences to such actions, including: (a) the issuer or any selling security holder is not liable if it
proves that the purchaser purchased the securities with knowledge of the misrepresentation; (b) in an action for damages, the issuer shall not be
liable for all or any portion of the damages that the issuer or any selling security holder proves do not represent the depreciation in value of the
securities as a result of the misrepresentation relied upon; and (c) in no case shall the amount recoverable exceed the price at which the
securities were offered.

These rights are not available for a purchaser that is: (a) a Canadian financial institution, meaning either: (i) an association governed by the
Cooperative Credit Associations Act (Canada) or a central cooperative credit society for which an order has been made under section 473(1) of
that Act; or (ii) a bank, loan corporation, trust company, trust corporation, insurance company, treasury branch, credit union, caisse populaire,
financial services cooperative, or league that, in each case, is authorized by an enactment of Canada or a province or territory of Canada to carry
on business in Canada or a province or territory of Canada; (b) a Schedule III bank, meaning an authorized foreign bank named in Schedule III of
the Bank Act (Canada); (c) the Business Development Bank of Canada incorporated under the Business Development Bank of Canada Act
(Canada); or (d) a subsidiary of any person referred to in clauses (a), (b) or (c), if the person owns all of the voting securities of the subsidiary,
except the voting securities required by law to be owned by directors of that subsidiary.
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New Brunswick Purchasers
New Brunswick securities legislation provides that where any information relating to an offering that is provided to a purchaser of the securities contains a
misrepresentation, a purchaser who purchases the securities shall be deemed to have relied on the misrepresentation if it was a misrepresentation at the
time of purchase. Such purchaser has a right of action for damages against the issuer or may elect to exercise a right of rescission against the issuer, in
which case the purchaser shall have no right of action for damages. No such action shall be commenced more than, in the case of an action for rescission,
180 days after the date of the transaction that gave rise to the cause of action or, in the case of any action, other than an action for rescission, the earlier of
(i) one year after the plaintiff first had knowledge of the facts giving rise to the cause of action, and (ii) six years after the date of the transaction that gave
rise to the cause of action. The New Brunswick legislation provides a number of limitations and defences to such actions, including: (a) the issuer is not
liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; (b) in an action for damages, the issuer shall not be
liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation
relied upon; and (c) in no case shall the amount recoverable exceed the price at which the securities were offered.

Nova Scotia Purchasers
Nova Scotia securities legislation provides that in the event that an offering memorandum or a record incorporated by reference in an offering
memorandum, together with any amendments thereto, or any advertising or sales literature (as defined in the Nova Scotia securities legislation) contains a
misrepresentation, a purchaser who purchases the securities referred to in it is deemed to have relied upon such misrepresentation if it was a
misrepresentation at the time of purchase. Such purchaser has a statutory right of action for damages against the seller (which includes the issuer) and,
subject to certain additional defences, the directors of the seller. Alternatively, the purchaser while still an owner of the securities, may elect instead to
exercise a statutory right of rescission against the issuer, in which case the purchaser shall have no right of action for damages against the seller or the
directors. No such action shall be commenced to enforce the right of action for rescission or damages more than 120 days after the date payment was
made for the securities (or after the date on which initial payment was made for the securities where payments subsequent to the initial payment are made
pursuant to a contractual commitment assumed prior to, or concurrently with, the initial payment). The Nova Scotia legislation provides a number of
limitations and defences, including: (a) no person or company is liable if the person or company proves that the purchaser purchased the securities with
knowledge of the misrepresentation; (b) in the case of an action for damages, no person or company is liable for all or any portion of the damages that it
proves do not represent the depreciation in value of the securities as a result of the misrepresentation; and (c) in no case will the amount recoverable in any
action exceed the price at which the securities were offered to the purchaser. A person or company, other than the issuer, is not liable with respect to any
part of the offering memorandum or any amendment to the offering memorandum not purporting (a) to be made on the authority of an expert or (b) to be a
copy of, or an extract from, a report, opinion or statement of an expert, unless the person or company (i) failed to conduct a reasonable investigation to
provide reasonable grounds for a belief that there had been no misrepresentation or (ii) believed that there had been a misrepresentation. 31
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A person or company, other than the issuer, will not be liable if that person or company proves that: (a) the offering memorandum or any
amendment to the offering memorandum was sent or delivered to the purchaser without the person’s or company’s knowledge or consent and
that, on becoming aware of its delivery, the person or company gave reasonable general notice that it was delivered without the person’s or
company’s knowledge or consent; (b) after delivery of the offering memorandum or any amendment to the offering memorandum and before the
purchase of the securities by the purchaser, on becoming aware of any misrepresentation in the offering memorandum or any amendment to the
offering memorandum, the person or company withdrew the person’s or company’s consent to the offering memorandum or any amendment to
the offering memorandum, and gave reasonable general notice of the withdrawal and the reason for it; or (c) with respect to any part of the
offering memorandum or any amendment to the offering memorandum purporting (i) to be made on the authority of an expert, or (ii) to be a copy
of, or an extract from, a report, an opinion or a statement of an expert, the person or company had no reasonable grounds to believe and did not
believe that (A) there had been a misrepresentation, or (B) the relevant part of the offering memorandum or any amendment to the offering
memorandum did not fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report,
opinion or statement of the expert.

Newfoundland and Labrador Purchasers
 
The right of action for damages or rescission described herein is conferred by Section 130.1 of the Securities Act (Newfoundland and Labrador)
(the “Newfoundland Act”). The Newfoundland Act provides, in relevant part, that where an offering memorandum (such as this Corporate
Presentation) contains a misrepresentation, as defined in the Newfoundland Act, a purchaser who purchases securities offered by the offering
memorandum during the period of distribution has, without regard to whether the purchaser relied upon the misrepresentation, a statutory right of
action (a) for damages against (i) the issuer, (ii) every director of the issuer at the date of the offering memorandum, and (iii) every person or
company who signed the offering memorandum and (b) for rescission against the issuer.
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The Newfoundland Act provides a number of limitations and defences in respect of such rights. Where a misrepresentation is contained in an offering
memorandum, a person or company shall not be liable for damages or rescission: (a) where the person or company proves that the purchaser
purchased the securities with knowledge of the misrepresentation; (b) in the case of an action for damages, the defendant is not liable for all or any part
of the damages that the defendant proves do not represent the depreciation in value of the security as a result of the misrepresentation; and (c) in no
case will the amount recoverable in any action exceed the price at which the securities were offered under the offering memorandum. In addition, no
person or company, other than the issuer, is liable: (a) where the person or company proves that the offering memorandum was sent to the purchaser
without the person’s or company’s knowledge or consent and that, on becoming aware of its being sent, the person or company promptly gave
reasonable notice to the issuer that it was sent without the knowledge and consent of the person or company; (b) if the person or company proves that
the person or company, on becoming aware of the misrepresentation in the offering memorandum, withdrew the person’s or company’s consent to the
offering memorandum and gave reasonable notice to the issuer of the withdrawal and the reason for it; (c) if, with respect to any part of the offering
memorandum purporting to be made on the authority of an expert or purporting to be a copy of, or an extract from, a report, opinion or statement of an
expert, the person or company proves that the person or company did not have any reasonable grounds to believe and did not believe that: (i) there had
been a misrepresentation; or (ii) the relevant part of the offering memorandum: (A) did not fairly represent the report, opinion or statement of the expert;
or (B) was not a fair copy of, or an extract from, the report, opinion or statement of the expert; or (d) with respect to any part of the offering memorandum
not purporting to be made on the authority of an expert and not purporting to be a copy of, or an extract from, a report, opinion or statement of an expert,
unless the person or company: (i) did not conduct an investigation sufficient to provide reasonable grounds for a belief that there had been no
misrepresentation; or (ii) believed there had been a misrepresentation.
 
Section 138 of the Newfoundland Act provides that no action shall be commenced to enforce these rights more than: (a) in the case of an action for
rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of an action for damages, the earlier of: (i)
180 days after the date that the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the
transaction that gave rise to the cause of action.
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Prince Edward Island Purchasers
 A “misrepresentation” for purposes of the Securities Act (Prince Edward Island) also includes an omission to state a material fact that is required to
be stated by the Securities Act (Prince Edward Island). If this presentation, together with any amendment to this presentation, delivered to an
investor resident in Prince Edward Island contains a misrepresentation and it was a misrepresentation at the time of purchase, the investor will be
deemed to have relied upon the misrepresentation and will have a right of action against the Company and, subject to certain additional defences,
every director of the Company at the date of this presentation for damages or, alternatively, while still the owner of the purchased securities, for
rescission against the Company, provided that:
1.no action shall be commenced to enforce the foregoing rights: (a) in the case of an action for rescission, more than 180 days after the date of the
transaction that gave rise to the cause of action; or (b) in the case of any action, other than an action for rescission, the earlier of (i) 180 days after
the date the investor first had knowledge of the facts giving rise to the cause of the action, or (ii) three years after the date of the transaction that
gave rise to the cause of the action
2.no person or company will be liable if the person or company proves that the investor purchased the Securities with knowledge of the
misrepresentation
3.no person or company (other than the Company) will be liable if it proves that (i) the presentation was delivered to the investor without the person’s
or company’s knowledge or consent and that, on becoming aware of its delivery, the person or company gave reasonable general notice that it was
delivered without the person’s or company’s knowledge or consent, (ii) after the delivery of the presentation and before the purchase of the
Securities by the investor, on becoming aware of any misrepresentation in the presentation, the person or company withdrew the person’s or
company’s consent to the presentation and gave reasonable general notice of the withdrawal and the reason for it, or (iii) with respect to any part of
the presentation purporting to be made on the authority of an expert or to be a copy of, or an extract from, a report, an opinion or a statement of an
expert, the person or company had no reasonable grounds to believe and did not believe that there had been a misrepresentation, or the relevant
part of the presentation did not fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report,
opinion or statement of the expert;
4.no person or company (other than the Company) will be liable with respect to any part of the presentation not purporting to be made on the
authority of an expert or to be a copy of, or an extract from, a report, an opinion or a statement of an expert unless the person or company (i) failed to
conduct a reasonable investigation to provide reasonable grounds for a belief that there had been no misrepresentation or (ii) believed that there had
been a misrepresentation;
5.in an action for damages, the defendant will not be liable for all or any portion of the damages that it proves do not represent the depreciation in
value of the Securities as a result of the misrepresentation relied upon; and
6.in no case shall the amount recoverable exceed the price at which the Securities were sold to the investor. 34
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United States Securities Laws

This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities of the Company,
in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such
jurisdiction. The securities of the Company have not been and will not be registered under the United States Securities Act of 1933, as amended (the
“U.S. Securities Act”), or any state securities laws and may not be offered or sold within the United States or to, or for the account or benefit of, “U.S.
persons,” as such term is defined in Regulation S under the U.S. Securities Act, unless an exemption from such registration is available. This
presentation was prepared in accordance with Canadian standards which differ in some respects from United States standards.
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